
Windsor Income 3+ Strategy (WI6)
25 East Athens Avenue
Ardmore, PA  19003
Contact:  Steven Prusky
Phone:  610-642-3100
Email:  staff@windsorsecurities.com

Background

Investment Philosophy and Objectives

Back-tested Model Performance

ACTUAL TRADING RESULTS
4/1/2019 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2021 -0.82% -2.98% 0.52% -1.25% 0.88% 9.24% 1.06% -0.49% -6.59% 1.73% -3.59% -3.02%
2020 5.93% 3.06% 10.44% -0.53% 3.22% 2.66% 1.43% -2.43% -2.22% 2.84% 1.58% -2.35% 25.45%
2019 -0.67% -2.15% -0.64% 1.55% 1.50% -0.98% 0.68% -4.50% 1.68%

PRO  FORMA RESULTS
2019 0.00% -2.33% 3.13% -0.67% -2.15% -0.64% 1.55% 1.50% -0.98% 0.68% -4.50% 1.68% -2.93%
2018 1.03% 2.04% 0.81% -3.28% 4.54% 1.42% -0.51% 0.83% -2.09% 0.26% 1.80% 1.87% 8.83%
2017 -3.98% -0.30% -1.92% 2.19% 1.60% 1.03% 1.35% 0.97% 3.60% 1.98% 1.46% -0.83% 7.15%
2016 4.75% -1.03% 0.00% -3.16% -3.52% 5.06% 3.91% -0.40% -2.09% -4.01% 2.48% -1.15% 0.27%
2015 -3.36% 1.21% 0.85% -2.65% 0.47% 3.49% 4.89% -4.41% 8.04% -2.22% -1.12% -0.02% 4.55%
2014 -0.59% 0.27% -0.51% 0.89% 0.45% 2.02% -1.68% 0.82% -0.62% -1.58% 2.69% 10.38% 12.66%
2013 0.33% -0.02% -2.29% 7.68% 0.55% 3.93% 6.15% 4.65% -0.21% 1.40% -0.36% 0.38% 24.01%
2012 -0.95% 5.50% -6.27% 3.25% 1.24% 2.21% 1.50% 1.68% -2.83% 4.87% 1.31% -1.30% 10.04%
2011 0.27% 3.57% 1.31% 0.53% 3.39% -0.17% -0.73% 8.91% 0.22% 6.19% 0.53% 7.24% 35.42%
2010 -1.18% -0.26% -1.15% 4.89% 13.22% 0.77% 0.65% 11.06% 2.36% 5.02% 3.28% 1.83% 47.36%
2009 -0.32% 3.47% 1.68% -2.56% 8.48% 7.27% -0.21% 3.00% 2.46% 4.86% 0.92% -1.71% 30.24%
2008 0.84% -1.27% 3.15% -1.17% 0.39% -0.46% -0.09% 0.64% 4.94% 1.13% 17.40% 12.72% 43.22%

Summary of Terms and Abstract Performance Summary – Live Trading and Combined History vs Benchmarks †
4/1/19 - Consolidated Results from 1/1/08

Manager Name Steven Prusky WI6 WI6 BHFI S&P500 SG CTA
Program Name WI6 Average Return +7.05% +17.48% +5.17% +12.40% +2.59%
Minimum Account $500,000 Compounded ROR +6.15% +16.39% +4.61% +10.76% +2.39%
Management Fee 2.00%* Cumulative Return +17.25% +726.25% +87.34% +314.47% +38.87%
Performance Fees 0% Average Monthly Return +0.56% +1.33% +0.40% +0.96% +0.22%
Entry & Exit Dates Daily Annual Std Dev +12.18% +12.41% +7.17% +15.70% +7.77%
Lockup No Highest Month +10.44% +17.40% +5.80% +12.82% +5.61%
Disposition of Profits/Distr. Automatically reinvested Lowest Month -6.59% -6.59% -9.16% -16.79% -6.34%
Investment Type Managed Accounts & Funds Correlation with WI6 1.000 -0.224 -0.180 0.090
Trading Style Systematic Monthly Alpha 0.81% 1.47% 0.01% 0.00% 0.21%
Registration RIA (Windsor Securities) Annualized Alpha 10.22% 19.14% 0.17% 0.00% 2.59%

CTA (MFIP) Beta -0.1443 -0.1421 0.4004 1.0000 0.0086
Sharpe Ratio (3-mo TBill) 0.48 1.24 0.58 0.69 0.27

* Performance-based fees may be available for Qualified clients Sortino Ratio (3-mo TBill) 0.90 3.18 0.81 1.03 0.41
with a net worth (excluding primary residence) of at least Calmar Ratio (3-years) 0.72 0.78 1.04 0.65
$2.1 million and who maintain investment assets with WSI Maximum Drawdown (Daily) -12.30%

Date of Trough (Daily) 3/13/17
of at least $1.0m. Maximum Drawdown (EOM) -8.84% -10.96% -22.88% -48.45% -14.28%

Date of Trough (EOM) 11/30/21 3/31/17 2/28/09 2/28/09 1/31/19
†Benchmark returns reported by their respecƟve providers and Months in Max Drawdown 4 8 9 9 35
subject to revision by the same. Months to Recover NA 7 13 24 27

PLEASE SEE IMPORTANT DISCLOSURE INFORMATION ON FOLLOWING PAGE
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$100,000 Invested Jan 2008 - Current

WI6 BHFI S&P500 SG CTA



IMPORTANT DISCLOSURE INFORMATION AND DISCLAIMERS – WI6


